Authority: Report #2023-F-17

By-law Number 54-2023

of The Regional Municipality of Durham

Being a by-law to raise money to aid in the construction of drainage works in the
Regional Municipality of Durham under The Tile Drainage Act, R.S.0. 1990, c. T.8.

Now therefore, the Council of The Regional Municipality of Durham hereby enacts as
follows:

1.  The Regional Municipality of Durham (“Regional Municipality”) may from time to
time, subject to the provisions of this by-law, borrow on the credit of the Regional
Municipality such sums not exceeding in the whole $70,500 on behalf of the area
municipalities as set forth in Schedule “A”, and may in the manner hereinafter
provided issue debentures of the Corporation for the amount so borrowed as
provided in the Act payable to the Treasurer of Ontario at the Parliament Buildings,
Toronto, which debentures shall reserve the right to prepay the whole or any part
of principal and interest owing at the time of such prepayment.

2.  Where the Regional Municipality receives requests from one or more area
municipalities for the issue of a debenture in the amount or amounts not exceeding
those set out in Schedule “A” for the purposes of the Act, the Regional Municipality
shall issue a debenture for the total of the amount or amounts requested signed by
the head of council and the Treasurer and borrow on behalf of each area
municipality a sum not exceeding the amount to be lent by each area municipality
on completion of the tile drainage works.

3.  With respect to each area municipality, the Regional Municipality not later than the
thirty days after the issue of the debenture shall, by by-law impose and levy a
special annual rate over and above all other rates sufficient for the payment of the
principal and interest of the debentures issued by the Regional Municipality on
behalf of the area Municipality.

4. Schedule “A” attached hereto forms part of this by-law.

This By-law Read and Passed on the 27" day of September, 2023.

J. Henry, Regional Chair and CEO

A. Harras, Regional Clerk



Schedule A

Municipality By-law Number Amount
Township of Brock 2153-2008-FI $50,000
Township of Brock 2153-2008-FlI $20,500

Total $70,500
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